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Funds Availability Disclosure 

[bookmark: _Hlk79159674]This disclosure describes your availability to withdraw funds from your account(s) at the Credit Union. We reserve the right to delay the availability of funds deposited into accounts for transactions that appear to be suspicious or are not transactional accounts for longer periods than those disclosed here. 

General Provisions

1. Administration. It is the Credit Union’s intention to make funds from your deposits available to you as quickly as reasonably possible. Once deposits are available, you can withdraw the funds and/or use the funds to pay checks, approve debit card purchases, or cover Automated Clearing House (ACHs). 

2. Business Days. For determining the availability of your deposits, every day is a business day except Saturdays, Sundays, and federal holidays. If you make a deposit at a branch on a business day that we are open, we will consider that day to be the day of your deposit. However, if you make a deposit at an overnight drop, mobile deposit after hours, or through the mail, we will treat the deposit as made when received on the next business day we are open. 

3. Low Risk Items. In most instances, deposits of government checks and low-risk items will be available for withdrawal on the day we receive the deposit. Government checks and low-risk items include: 

a. On-us checks (checks from accounts at Abilene Teachers FCU). 
b. Certified checks (a personal check that a financial institution guarantees, meaning it has been verified, funds set aside, and stamped to indicate it is certified). 
c. Cashier’s checks (guaranteed payment issued by a financial institution). 
d. Federal Reserve Bank checks. 
e. Federal Home Loan Bank checks. 
f. Government checks (federal, state, and local). 
g. United States Postal Service money order.
h. Cash Deposits.
i. Wires.
j. ACH Direct Deposits.

Most of the time, these types of deposits may be available immediately. You understand that there are times we are unable to make these funds available due to reasons listed in the sections below. 

4. Reservation of Right to Hold. In some cases, we will not make all the funds that you deposit by a check or checks available to you on the same business day that we receive your deposit. Funds may not be available for withdrawal until the seventh (7th) business day, ninth (9th) business day, or longer delays. The first $275 of your deposit, however, may be available for withdrawal on the next business day of your deposit, unless we waive this right and release it the same day. 
If we are not going to make all the funds from your deposit available for withdrawal on the same business day, we will provide you with a notification at the time you make your deposit of when and how much of your funds will be available. If your deposit is not made directly to one of our employees, or if we need to take this action after you have left the premises, we will notify you via a telephone call or by mail of why, how much, and when funds will be available. If you need the funds from a deposit right away, you need to discuss this need with a teller supervisor at the time of your deposit. There is no guarantee that we will be able to release the funds.
5. Longer Delays May Apply. We may delay your ability to withdraw funds deposited by a check or checks into your account an additional number of days for the following reasons: 

a. We believe a check you deposit will not be paid. 
b. You deposit checks totaling more than $6,725 on any one day. 
c. You redeposit a check that has been returned to you. 
d. You have overdrawn your account repeatedly in the last six months (see section 7). 
e. There is an emergency, such as a failure of computer or communications equipment or an Act of God. 

We will notify you if we delay your ability to withdraw funds for any of these reasons, and we will tell you when the funds will be available for withdrawal. Deposits over $6,500 will generally be available for withdrawal no later than the seventh (7th) business day after the day of your deposit.

6. Special Rules for New Accounts. If you are a new member, the following special rules will apply during the first thirty (30) days your account is open: 

a. In most instances, funds from deposits of government checks and low-risk items payable to the member(s) on the account will be available for withdrawal on the day we receive the deposit. 
b. Funds from the deposit of any personal and certain business checks will be available for withdrawal on the ninth (9th) business day after the day of the deposit. 
c. We do not accept third-party checks for deposit into new accounts. 
d. Your ability to utilize certain features of our online banking, mobile banking, automated phone banking, etc., may be limited.

7. Special Rules for Abused Accounts. Your account is considered to be abused by you if you are a member whose account has had: 

a. Frequent overdrafts in the last six (6) months. 
b. Deposited checks that were returned unpaid. 
c. Multiple items (checks, ACHs, or payment items) are returned as nonsufficient funds. 
d. Your account has suffered abusive, fraudulent, or suspicious activity.

If any of the above pertains to your account, the following special rules may apply: 

a. Funds from deposits of government checks and low-risk items payable to the member(s) on the account will be available for withdrawal on the day we receive the deposit. 
b. Funds from the deposit of personal and business checks will be available for withdrawal on the ninth (9th) business day after we receive the deposit. 
c. We do not accept third-party checks for deposit into abused accounts.

8. Holds on Other Funds (Check Cashing). If we agree to cash a check for you that is drawn on another financial institution, we may utilize our rights to withhold the availability of a corresponding amount of funds that are already in your account. Those funds will be available at the time funds from the check we cash would have been available if you had deposited it. 

9. Holds on Other Funds (Other Account). If we accept a check for deposit that is drawn on another financial institution, we may make funds from the deposit available for withdrawal immediately but utilize our rights to delay your ability to withdraw the corresponding amount of funds that you have on deposit in another account with us. The funds in the other account would then not be available until the time periods have passed per your notification. 

10. Mobile Deposits. We offer you the convenience of being able to make check deposits into your accounts using our digital banking mobile app, known as Remote Deposit Capture (RDC). Funds from any check deposited via RDC will be available to you after final collection from the institution on which it is drawn. We may make funds available sooner depending on factors at our sole discretion we deem relevant, including but not limited to your account history and/or your creditworthiness. 
If a hold is warranted on your deposit, we will notify you via phone before we accept the deposit and inform you of the length of the hold.

11. Foreign Checks. Checks drawn on financial institutions located outside the United States (U.S.) known as foreign checks, cannot be processed in the same way as checks drawn on a  U.S. financial institution. Foreign checks are exempt from availability descriptions described in this disclosure. 
Generally, the availability of funds for deposits of foreign checks will be delayed for the time it takes us to collect the funds from the financial institutions upon which they are drawn. There is a fee (listed in the Fee Disclosure) associated with processing foreign checks.

12. *Special Rules for Time Period Adjustment for Withdrawals by Cash or Similar Means. The Credit Union reserves the right to extend by one (1) business day the time that funds reposited will be available for withdrawal by cash or similar means. However, an additional $550 will be available for withdrawal by cash or similar means on the date funds are otherwise available for withdrawal under this policy.

13. MasterCard Credit Card Payments. The Credit Union may place a hold on your MC credit card payment for up to five (5) business days.

Approved by the Board of Directors May 20, 2025
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